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A Five-Year Plan for Promoting Job Creation
and Economic Growth

THE OPPORTUNITY
The city of Portland stands at the
threshold of a new economic era,
facing opportunity and challenge in
equal measure.
Farsighted investments in transit, land
use planning and energy efficiency
anticipated the evolution away from
carbon-based technologies, and now
position Portland as the greenest city in
the U.S.
Portland is poised to become the
capital of the global green economy,
with a growing concentration of firms
in clean technology and green building,

and a diverse, stable base of leading
employers in key industry sectors
like apparel and creative services,
electronics, advanced manufacturing
and health care.
Investments in a universally praised
quality of life continue to attract
creative class and entrepreneurial
talent, the people who maintain a
dynamic local economy even in the face
of recessionary pressures.
Portland is consistently at or near
the top of lists of the greenest cities in
the U.S.

Portland is poised to become the capital of the
global green economy.

THE CHALLENGE
Despite the city’s leadership in
sustainable living, Portland lags in
creating jobs. With the region’s
workforce expected to grow at 2.4%
annually – about six times faster
than in the nation as a whole,
even in the face of job declines – the
need for job growth will become even
more pressing.

Between 1998 and 2006, the percentage
of regional jobs located more than 10
miles from downtown increased from
23.8% to 29.4%.
Job growth requires explicit investments
in the fundamentals of economic
development: retaining and growing

Creating prosperity for all residents DEMANDS
investment in economic development.

firms, training workers, funding innovation, developing catalytic projects.
While Portland’s legacy investments
in lifestyle will pay economic
dividends, creating prosperity for all
residents necessitates investment in
economic development. And making
such an investment requires a
fundamental rethinking of how the
city funds economic development,

moving from a thin, unreliable stream
of inadequate year-to-year funding that
fails to measure up to competitor cities,
to more generous, long-haul revenue
sources, flexible tools and strategies.
Portland lags Seattle and San
Francisco in median family income by
a wide margin.

THE GOAL

BY BUILDING THE MOST SUSTAINABLE ECONOMY IN THE WORLD,
PORTLAND WILL CREATE 10,000 jobs in five years.
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Building a sustainable economy requires a BALANCED
Building a sustainable economy requires an equal
focus on job growth, innovation in sustainability
focus on job growth, innovation in sustainability
and equality of economic opportunity.
and prosperity.

THE STRATEGY
Building a sustainable economy requires
equal focus on:
• Generating robust job growth by
maximizing the opportunities to
produce and sell products and services
for existing, emerging and relocating
businesses;
• Maintaining a leadership position in
sustainability by constantly striving to
produce an innovative urban setting that
fosters creativity and invention;
• Achieving equality of opportunity
by stimulating economic activity in
neighborhoods throughout the city.

The three components of the strategy
overlap in many ways: effective
workforce development increases
employment opportunities for neighborhood residents; innovation from
local projects morphs into expertise
that can be sold abroad by Portland
businesses; successful neighborhoodbased businesses can access national
and international markets and drive
traded sector job growth.

Competitiveness
Traded sector firms produce quality
jobs. Portland intends to maximize the
opportunities for these firms by
expanding exports, supporting the
innovation efforts of higher education
institutions, and aligning workforce
development to match the skill needs.
Portland will focus its resources on
enhancing the competitiveness of firms
in the Clean Tech and Sustainable
Industries, Activewear, Software, and
Advanced Manufacturing sectors and
seeks to grow the share of employment
in these sectors from 13% to 18% of all
city jobs in five years.
URBAN INNOVATION
Portland will embark on the next
generation of innovation and investment
in green building, including the construction of the first commercial living

building in the U.S., and will complement
those investments with equal attention to
the quality of the downtown experience
for arts, culture and retail.
Neighborhood
BUSINESS Vitality
By equalizing opportunity and
stimulating economic activity in
neighborhoods throughout the city,
Portland hopes to increase median
household income, when adjusted
for inflation, by 10% in five years.
Customized assistance will be
targeted to small businesses with
particular promise to create jobs and
expand into new markets. Portland
will focus on strengthening neighborhood commercial districts with
the potential to create 20-minute
neighborhoods, where residents have
reliable access to goods and services.

Join us in building the sustainable economy:
www.PDXECONOMICDEVELOPMENT.com

The success of this strategy calls for a reinvention
of Portland’s approach to economic development.

ALIGNMENT
The success of this ambitious strategy

sector partners throughout the region to

finance

requires alignment of goals and funding

implement the actions recommended

businesses, investment capital for start-

priorities between organizations and

by the strategy.

up and emerging businesses, strategic

across jurisdictions, as well as a

the

growth

of

existing

investment funds to jump-start new

reinvention of the way Portland funds

Effective funding for the strategy should

programs and facilitate collaboration,

economic development.

The city will

provide multi-year operating support for

and regulations and policies that provide

collaborate with public and private

key initiatives, debt products to

financial incentives to businesses.

Only 2.2% of all public expenditures
in Portland are allocated to economic
development. Portland lags its peer
cities in economic development spending.

